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Commodity Note 27" August 2008
Trading Recommendation
Nickel MCX 1% Month Sell 877.80 888 861
Future

Copper — 332.15 (Prev Close)

The support for copper remains at 328/323 while it has

resistance at 338/343 level. e JW{Q@MM
Copper fell in London as higher stockpiles stoked ey S

speculation that supplies are adequate to meet demand Wmﬁfﬁ“"mﬂ Wﬁ -

Crude —5104.00 (Prev Close)

The support for Crude remains at 4986/4868 while it
has resistance at 5192/5280 level.

Crude oil rose on forecasts showing that Hurricane Gustav
may enter the Gulf of Mexico, home to more than a fifth

of U.S. ail production.

Gold- 11761.00(Prev Close)

The support for Gold remains at 11633/11504 while it has
resistance at 11850/11938 level .Gold rose for the second
day in Asia as the dollar's decline from a six-month high
against the euro and crude oil's advance boosted the appeal
of the precious metal as an alternative asset.

The support for Silver remains at 19977/19622 while it
has resistance a 20548/20764 level. Silver rose for the
second day in Asia as the dollar's decline from a six-month
high against the euro and crude oil's advance boosted the
appeal of the precious metal as an alternative asset.




Support & Resistance Levels For NCDEX Commodities

Commodit Close S3 Y S1 TRP R1 R2 R3
Guar Gum 4180 3993 4083 4131 4221 4269 4359 4407
Guar Seeds 1688 1594 1638 1663 1707 1732 1776 1801
Jeera 11563 11074 11304 11434 11664 11794 12024 12154
Pepper 13976 13497 13719 13847 14069 14197 14419 14547
Soybean 2449 2386 2414 2431 2459 2477 2505 2522
Turmeric 3608 3412 3503 3555 3646 3698 3789 3841

Support & Resistance Levels For MCX Commodities
Commodit Close S3 S2 S1 TRP R1 R2 R3
Aluminium 120 115 117 118 120 121 123 124
Gold Mini 11716 11392 11469 11592 11669 11792 11869 11992
Lead 82 74 77 79 82 84 87 89
Natural Gas 371 333 341 356 364 378 386 401
Nickel 878 798 832 855 889 912 945 968
Silver Mini 20326 19436 19643 19985 20192 20534 20741 21083
Zinc 77 72 74 76 78 79 81 83

R - Resistance Levels S - Support Levels
If Trading Price > TRP, Buy Signal with a Target of R1, R2 & R3.
If Trading Price < TRP, Sell Signal with a Target of S3, S2 & S1.

TRP - Trend Reversal Point
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